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SUBJECT: AL-BAWADY TRADING COMPANY 

REP STATE 01 1528 

1. PRELIMINARY CHECK REVEALS THAT NASIR MOHAMED ASHEMIMRY AND 
ABDUL-RAHMAN ABDULLAH AL SAGH HAVE ACCOUNTS IN THE NATIONAL 
COMMERCIAL BANK AT RIYADH, CAPITAL OF SAUDI ARABIA. THIS IS 
BRANCH OF THE JIDDA BANK. THE NCB BRANCH RIYADH REFUSED GIVE 
BALANCES WHICH ARE TREATED CONFIDENTIALLY HERE. 

2. THE AL-BAWADY TRADING CO., P.O. BOX 4402, JIDDA, IS OWNED 
BY ONE AHMED AL HOWAISH (TEL. 54939). COMPANY IS RELATIVELY 
NEW AND DEALS IN REAL ESTATE DEVELOPMENT AND TRADING. 

NATIONAL COMMERCIAL BANK, JIDDA, STATES NO AL-BAWADY ACCOUNT 
KEPT. RIYADH BANK ALSO STATES NO ACCOUNT IN NAME OP AL BAWADY. 

3. DID INDIVIDUALS GIVE PERSONAL CHECKS TO U.S. COMPANY OR 
COMPANY CHECKS? PERSONAL ACCOUNTS COULD BE VALID. 

4. HOUSING IS MOST URGENT NEED HERE AND CURRENTLY MOST 
PROFITABLE VENTURE FOR SAUDIS. ALSO, SAG HAS CANCELLED 
ALL CUSTOMS DUTIES POR PREFABS; THESE FACTORS HAVE 
CREATED SURGE IN SEARCH FOR SUPPLIERS. 

5. MORE INFO WILL BE SENT ON INDIVIDUALS AND FIRMS, IF 
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AND WHEN IT BECOMES AVAILABLE. 
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